Questions trustees may consider
INn @ policy review analysis

I. What is the state of this life insurance policy today?
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Is this the right type of policy for this situation? (suitability) Term, UL, WL, VUL

Is the policy’s death benefit the right amount?

Is the policy’s premium appropriate? (affordability)

Are the riders to this policy appropriate and affordable?

Does the policy have surrender charges? If so, how much and when do they end?

Does the policy have a convertibility feature? If so, what are the terms and into what policies from this
insurer can it be converted?

Does the insurance company have strong financial ratings?

Is the ownership of the policy still appropriate? If the policy death benefits were to be taxed in the owner’s
estate, would federal or state taxes increase?

Is the policy’s beneficiary designation accurate?

Il. How is this life insurance policy likely to perform in the future?
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If no changes are made in this policy, how is it projected to perform in the future?
If the policy’s crediting rate is reduced 1% annually, how is it projected to perform?
If premium payments are reduced, how is the policy likely to perform?

Are any policy riders, guarantees, or other benefits in danger of being lost?

Are the insurance company’s financial ratings likely to change? How?

Is the ability to pay premiums likely to change in the future? If so, how?

lll. Are other life insurance policy options available?
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Does the owner have the option of converting to another policy offered by insurer?
Would a conversion be beneficial?

Has a policy from a different insurer been applied for in the past? When? Results?
Is the insured likely to qualify for a policy from a new insurer today? UW Class?
Consider applying for new policies from at least two highly rated insurers.

IV. Is this life insurance policy a good value today and in the future?
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Compare the riders and features of the other available policies to the current policy.
Compare the projected death benefits of the policies.

Compare the premium amounts and affordability of the policies.

Compare the projected cash surrender values of the policies.

Compare the relative financial strengths and ratings of the insurers.

These materials are not intended to be used to avoid tax penalties, and were prepared to support the promotion or marketing of the matter addressed in this document.
The taxpayer should seek advice from an independent tax advisor.

This information is provided for informational purposes only. The information is provided for educational purposes only and should not be applied or relied upon in any particular
situation without the advice of your tax, legal and/or financial services professional. The concepts may not be suitable for every situation.
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